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LOTUS CHOCOLATE COMPANY LTD 

A. FINANCIAL RESULTS - Enclosed as Annexure 1 

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, 
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT 
ETC. — Not Applicable 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT 
SECURITIES — Not Applicable, No default 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only 
for half yearly filings i.e., 2nd and 4th quarter) — Enclosed as Annexure 2 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL 
RESULTS (Standalone and Consolidated separately) (applicable only for Annual Filing 
i.e., 4th quarter) — Not Applicable 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS 
AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
LOTUS CHOCOLATE COMPANY LIMITED 

Opinion and Conclusion 

We have (a) audited the Financial Results for the year ended 31st March, 2025 and (b) 
reviewed the Financial Results for the quarter ended 31st March, 2025 (refer ̀ Other Matters' 
section below), which were subject to limited review by us, both included in the 
accompanying statement of "Audited Financial Results for the Quarter / Year ended 31st 
March, 2025" of Lotus Chocolate Company Limited (the "Company"), (the "Statement"), 
being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "LODR Regulations"). 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, the Financial Results for the year ended 31st March 2025: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

(ii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and other comprehensive 
income and other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Financial Results for the quarter ended 31st March 
2025 

With respect to the Financial Results for the quarter ended 31st March 2025, based on 
our review conducted as stated in paragraph (b) of Auditor's Responsibilities section 
below, nothing has come to our attention that causes us to believe that the Financial 
Results for the quarter ended 31st March 2025, prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards 
and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Financial Results for the year ended 31st March 
2025 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified 
under Section 143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor's Responsibilities section 
below. We are independent of the Company in accordance with the Code of Ethics issued 

Regd. Office: One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 
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by the Institute of Chartered Accountants of India (the "ICAI") together with the ethical 
requirements that are relevant to our audit of the Financial Results for the year ended 31st 
March 2025 under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the ICAI's 
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our audit opinion. 

Management's and Board of Directors' Responsibilities for the Statement 

This Statement which includes the Financial Results is the responsibility of the Company's 
Board of Directors and has been approved by them for the issuance. The Financial Results 
for the year ended 31st March 2025 has been compiled from the related audited financial 
statements. This responsibility includes the preparation and presentation of the Financial 
Results for the quarter and year ended 31st March 2025 that give a true and fair view of 
the net profit and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the LODR Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Financial Results that give a 
true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Financial Results, the Board of Directors is responsible for assessing the 
Company's ability, to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board 
of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of 
the Company. 

Auditor's Responsibilities 

(a) Audit of the Financial Results for the year ended 31St March 2025 

Our objectives are to obtain reasonable assurance about whether the Financial 
Results for the year ended 31st March 2025 as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this 
Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
\ v., maintain professional skepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the Annual Financial 
Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the Company's internal 
control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 of 
the LODR Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Annual Financial 
Results, including the disclosures, and whether the Annual Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Materiality is the magnitude of misstatements in the Annual Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Financial Results may be influenced. 
We consider quantitative materiality and qualitative factors in (i) planning the scope 
of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Financial Results. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 
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(b) Review of the Financial Results for the quarter ended 31st March 2025 

We conducted our review of the Financial Results for the quarter ended 31st March 
2025 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity', 
issued by the ICAI. A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and 
accounting matters and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with SAs specified 
under section 143(10) of the Act and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Other Matters 

The Statement includes the results for the Quarter ended 31st March 2025 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. Our report on the Statement is not modified in 
respect of this matter. 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

aual..1,A; 
Varsha A. Fadte 

Partner 
(Membership No. 103999) 

UDIN:2g10.911111mt_emeaos 

Mumbai, 21st April, 2025 
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LOTUS CHOCOLATE COMPANY LIMITED 

LOTUS CHOCOLATE COMPANY LIMITED 
CIN: L15200TG1988PLC009111 

Audited Financial Results for the Quarter / Year ended 31st March, 2025 
(A in Lakh) 

Quarter Ended Year Ended 

Particulars 31st Mar'25 31st Dec'24 31st Mar'24 31st Mar' 25 31st Mar' 24 
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

1 Revenue from Operations 15,745.39 14,669.41 6,581.79. 57,375.03 20,003.13 
2 Other Income 7.07 43.61 21.17 80.94 111.94 
3 iotal income 15,752.46 14,713.02 6,602.96 57,455.97 20,115.07 

4 Expenses 

a. Cost or Materials Consumed 13,124.71 17,332.71 5,195.17 53,973.83 16,71335 
b. Purchases of Stock-In-Trade 
c. Changes in inventories of Finished goods, 
Stock-in-Trade and Work-in-Progress 
d. Employee Benefits Expense 

296.70 

111.52 

563.88 

189.02 

(4,743.88) 

466.90 

114.73 

313.26 

251.33 

1,059.69 

(6,244.32) 

1,797.91 

213.59 

99.63 

895.49 
e. Finance Costs 299.62 212.66 22.00 711.08 80.79 
f. Depreciation and Amortisation expense 80.51 47.24 28.07 181.16 102.05 
g. Other Expenses 1,082.85 838.92 529,38 3,661.00 1,785.88 

Total Expenses 15,559.79 14,343.57 6,453.94 55,150.35 19,891.18 

5 Profit before Tax 192.67 369.45 149.02 2,305.62 223.89 
6 Tax Expenses 

I. Current Tax 11.90 40.58 - 346.83 -
Ii. Deferred Tax 39.22 (42.89) (251.25) 236.07 (281.63) 

Total Tax Expenses 51.12 (2.31) (251.25) 582.90 (281.63) 

7 Profit for the quarter / year 141.55 371.76 400.27 1,722.72 505.52 

8 Other comprehensive Income 

Items that will not be reclassified to Profit and Loss: 

Actuarial Gainaoss) on Remeasurement of 
(6.14) (11.19) 44.75 (19.78} (13.24) 

Defined Benefit Obligations 
Income Tax relating to Defined Benefit 

8.42 (2.82) 11.26 4.98 (3.32) 
Obligations 

9 Total Comprehensive Income for the quarter / year 143.83 357.75 456.28 1,707.92 488.96 

10 Paid up Equity Share Capital, Equity Shares of 10 
each 

1,284.10 1,284.10 1,284.10 1,284.10 1,284.10 

11 Other equity 4,669.17 2,961.25 

12 Earnings per Equity Share (Face value of Rs.10) (Not 
annualised for the quarters) 

Basic (Rs.) 1.10 2.90 3.02 13.42 3.84 
Diluted (Rs.) 1.10 2.90 3.02 13.42 3.84 

Regd office :08-2-596, 1st Floor, 1B, Sumedha Estates, Avenue-4, Puzzolana Towers, Street No.1, Road No.10, Banjara Hills, Hyderabad, 

Telangana - 500034 India 

For and on behalf of the Board of Directors 
Lotus Chocolate Company Limited 

• 
AO---7/ ------ 

Dated: 21st April, 2025 Prof. Olpa C. Jain 
Place: Bengaluru Chairman 

(DIN: 00228513) 
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LOTUS CHOCOLATE COMPANY LIMITED 
ON: L152001•61988PU2009111 

Audited Balance Sheet as at 31st March, 2025 
it in lakh) 

Particulars 

A eiSSETS

1 Non-Current Assets 
a Property, Plant and Equipment 
b. Capital Work-in-Progress 
c. Goodwill 
rl Deferred Tax Assets (net) 
e. Other Non-Current Assets 
Subtotal - Non-Current Assets 

2 Current Assets 
a. Inventories 
h. Financial Assets 

i. Trade Receivables 
fi, Cash and Cash Equivalents 

Other Financial Assets 
Other Current Assets 

Subtotal - Current Assets 

Total Assets 

B kQU1TY AND IFS 

1 Equity 
a EqUity Share Capital 
ix Other Equity 
Subtotal - Equity 

2 Non.Current liabilities 
a. Financial Liabilities 

I.Other Financial Liabilities 
h. Provisions 
Subtotal - Nan-Current Liabilities 

3 Current Liabilities 
a Financial Liabilities 

I. Borrowings 
ii. Trade Payables Due to: 

- Micro and Small Enterprises 
- Other than Micro and Small Enterprises 

b Other Current liabilities 
c Provisions 
Subtotal - Current Liabilities 

Total Equity and liabilities 

As at 31st March, 2025 As at 31st March, 2024 

2,486.99 1,556.49 
281.73 58.05 
18.59 18.59 
44.27 275.36 

435.70 574.22 
3,267.28 2,48.2.71 

8.061.50 1,091.93 

13,308.49 2,689.51 
56933 

221.06 162.35 
7.176 12 313.79 

23,767.17 4,826.91 

27,034.45 7,309.62 

1,284.10 1,284.10 
4,669.17 2,961.25 
5,953.27 4,245.35 

808.30 730.38 
154.47 94.30 
962.77 824.68 

14,837.71 528,80 

3,218.47 952.22 
1,871.48 596.24 

148.82 141.63 
41.93 20.70 

20,118.41 2,239.59 

27,034.45 7,309.62 

Regd ntiice :118-2-596, 1st i loor, 16, Sumedha Estates, Avenue 4, Puziolana Towers, Street No.1, Road No.10, Banjara Hills, I lyderabad, 

Telangana - 508034 India 

Dated: 21stApril, 2025 
Place: Rengaluru 

For and on behalf of the Board of Directors 
Lotus Chocolate Company Limited 

) 

Prof. Waal. E. Jain 
Chairman 
(DIN: 00228513) 

cf 
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LOTUS CHOCOLATE COMPANY LIMITED 
CIN: L15200T61988PLC009111 

Audited Cash Flow Statement for -the Year Ended 31st March, 2025 
et In Lakh) 

Particulars For the year ended 31st For the year ended 31st 
March, 2025 March, 2024 

A. Cash Flows from Operating Activities 
Profit Before Tax 2,305.62 223.89 
A.tAystnienis fur: 

Depreciation and Amortisation Expense 181.16 102.05 
Finance Cost 711.08 80.79 
Unpaid calls, written off - 0.30 
Write Rack of Liabilities no longer required 8.38 28.60 
Profit on sale of Property, Plant and Equipment (Net) (3.70) 
Interest Income (20.13) (67.84) 

Operating Profit before Working Capital Changes 
Adjustments fur

3,182.41 367.79 

Trade and Other Receivables (12,542.08) (2,850.43) 
Inventories (6,969.57) (447.54) 
Trade and Other Payables 3,575.69 941.69 

Cash used in Operations (12,753.55) (1,988.49) 
Income Tax Paid (Net) (206.12) (108.14) 

Net Cash used in Operating Activities (A) (12,959.67) (2,096.63) 

R. Cash Flows from investing Activities 
Expenditure on Property, Plant and Equipment (Including Capital advances) (1,472.80) (1,707.11) 
Proceeds from disposal of Property, Plant and Equipment 163.03 
Goodwill on Amalgamation - (18,59) 
Interest Income 24.36 67.84 

Net Cash Used in Investing Activities (8) (1,285.41) (1,657,86) 

C. Cash Flows from Financing Activities 
Repayment of Loans from Related Parties (400.00) 
Redemption of Preference Shares - (739.66) 
Issue of Preference Shares - 5,079.32 
Borrowings- Current (Net) 14,308.91 360.87 
Interest Paid (633.16) (19.59) 
Net Cash generated from Financing Activities (C) 13,675.75 4,280.94 

Net (decrease) / increase In Cash and Cash Equivalents (A+B+C) (569.33) 526.45 

Opening Balance of Cash and Cash Equivalents 569.33 40.76 
Cash and Cash Equivalents acquired on Amalgamation - 2.12 
Closing Balance of Cash and Cash Equivalents 569.33 

Regd office :N8-2-596, 1st Floor, 18, Sumedha Estates, Avenue-4, Puzzolana Towers, Street No.1, Road No.10, Baniara Hills, Hyderabad, 

Telangana - 500034 India 

For and on behalf of the Board of Directors 
Lotus Chocolate Company Limited 

Dated: Zlst April, 2025 Prot Dlpak C. Jain 
Place: Bengaluru Chairman 

S,<KIld ---- . (DIN: 00228513) 
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LOTUS CHOCOLATE COMPANY LIMITED 

CIN: L15200TG1988PLC009111 

Notes: 

1 The Audit Committee has reviewed the above results and the Board of Directors has approved the above results 
at their respective meetings held on 21st April, 2025. The Statutory Auditors of the Company have issued an 
audit report with unmodified opinion on the aforesaid results. 

2 The Company is primarily engaged in the manufacturing of chocolates, cocoa products and other similar 
products. The Company operates in a single reporting segment, hence there is no reportable segment as per 
requirements of Indian Accounting Standard 108 on 'Operating Segments'. 

3 Pursuant to the Scheme of Amalgamation ("the Scheme") under Section 230 to 232 of the Companies Act, 2013 
sanctioned by the Hon'ble National Company Law Tribunal, Hyderabad bench vide order dated 8th August, 2024, 
Soubhagya Confectionery Private Limited (SCPL), a wholly owned Subsidiary of the Company has been 
amalgamated with the Company, the appointed date being 25th May, 2023. In terms of the Scheme, the assets 
and liabilities of SCPL has been vested with the Company and have been recorded at their respective fair values 
as of appointed date, as per Indian Accounting Standard i.e, Ind. AS 103 - Business Combinations. Accordingly, 
the comparative financial information for quarter ended 31st March, 2024 and year ended 31st March, 2024 
have been restated to give effect to the said amalgamation. 

Accordingly, the Company is not required to prepare consolidated financial results as per applicable laws and 
regulations as the Company does not have any subsidiary or associate company. 

4 The figures for the previous quarters / year have been regrouped whenever necessary, to make them 
comparable. 

5 The figures for the quarter ended 31st March, 2025 are balancing figures between the audited figures of the full 
financial year and the limited reviewed year-to-date figures upto the third quarter of the financial year. 

For and on behalf of the Board of Directors 
Lotus Chocolate Company Limited 

Dated: 21st April, 2025 

Place; Bengaluru 

Prof. Dip C. Jain 
Chairman 
(DIN: 00228513) 

/S KIN
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Annexure 2 

Disclosure of Related Party Transactions for the half year / six months ended March 31, 2025 

(Amounts in Lakhs) 

  Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only 

once, during the reporting period when such transaction was undertaken. 

Sr. 
No. 

Details of 
the party 

(listed 
entity 

/subsidiary) 
entering 
into the 

transaction 

Details of the 
counterparty 

Type of 
related 
party 

transaction 

Details of 
other 

related 
party 

transaction 

Value of the 
related 
party 

transaction 
as 

approved 
by the audit 
committee 

Remarks on 
approval 
by audit 

committee 

Value of 
related 
party 

transaction 
ratified by 
the audit 

committee 

Date of 
Audit 

Committee 
where the 
ratification 

was 
approved 

Value of 
transaction 

during the 
reporting 

period 

In case 
monies 
are due 
to either 

party as a 
result of the 
transaction 

In case any financial indebtedness is incurred to make or 
give loans, inter-corporate deposits, advances or 

investments 

Details of the loans, inter-corporate deposits, advances or 
investments 

Notes 

Name Name 

Relationship 
of the 

counterparty 
with the 

listed entity 
or its 

subsidiary 

Opening 
balance 

Closing 
balance 

Nature of 
indebtedness 

(loan/ 
issuance of 
debt/ any 
other etc.) 

Details of 
other 

indebtedness 
Cost Tenure 

Nature (loan/ 
advance/ 

intercorporate 
deposit/ 

investment) 

Interest 
Rate 
(%) 

Tenure 
Secured/ 
unsecured 

Purpose for 
which the 
funds will 

be 
utilised by 

the ultimate 
recipient of 

funds 
(end usage) 

1. Lotus 
Chocolate 
Company 
Limited 

Reliance 
Retail 
Limited 

Fellow 
Subsidiary 

Sale of 
goods or 
services 

  The Audit 
Committee has 
approved an 
aggregate limit of 
Rs 19 crore for 
transactions with 
Reliance Retail 
Limited. 

- - 382.44 118.73 118.73 NA NA NA NA NA NA NA NA NA NA 

2. Lotus 
Chocolate 
Company 
Limited 

Reliance 
Retail 
Limited 

Fellow 
Subsidiary 

Purchase 
of 
goods or 
services 

  The Audit 
Committee has 
approved an 
aggregate limit of 
Rs 19 crore for 
transactions with 
Reliance Retail 
Limited as 
mentioned at Sr 
No 1. 

- - 258.62 153.04 153.04 NA NA NA NA NA NA NA NA NA NA 

3. Lotus 
Chocolate 
Company 
Limited 

Reliance 
Consum
er 
Product 
Limited 

Holding 
Company 

Purchase 
of 
goods or 
services 

  The Audit 
Committee has 
approved an 
aggregate limit of 
Rs 19 crore for 
transactions with 
Reliance 
Consumer 
Products Limited. 

- - 302.36 298.90 298.90 NA NA NA NA NA NA NA NA NA NA 

4. Lotus 
Chocolate 
Company 
Limited 

Jio 
Platform
s 
Limited 

Fellow 
Subsidiary 

Purchase 
of 
goods or 
services 

  Approved - - 1.74 0.10 0.10 NA NA NA NA NA NA NA NA NA NA 

                       
Total value of transaction during the reporting period    945.16             

 

 


