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To,

Corporate Relationship Department,
BSE Limited,

Phiroze leejeebhoy Towers,

Dalal Street, Fort,

Mumbai- 400 001

Dear Sir/Madam,

Sub: Outcome of Board Meeting held today i.e. 26" June, 2020,
Ref:- Scrip Code: 523475

With respect to the above, we wish to inform that, the meeting of Board of Directors was held today on
Friday, 26" day of June 2020 at 02.30 P.M. at 8-2-596, 1" Floor, 1B, Sumedha Estates, Avenue-4, Puzzolana
Towers, Street No.1, Road No.10, Banjara Hills, Hyderabad- 500 034(TG), wherein the following matters have
been discussed and approved:-

1. The audited Financial Results of the Company for the Quarter and year ended on 31°* March, 2020.

a. We enclose the Statement of audited Financial Results for the Quarter and year ended 31st
March, 2020, duly reviewed and recommended by the Audit Committee and approved by the
Board of Directors of the Company, at its meeting held on 26.06.2020.

b. We also enclose 2 copy of the Audit Report of the Auditors of the Company on the audited
Financial Results of the Company for the quarter and year ended 31st March, 2020, as required
under Regulation 33 of the Listing Regulations.

This is for your information and records in compliance with the Listing Regulations,
Itis further informed that the meeting was commenced at 02:30 P.M. and concluded at 04.00 P.M.
Thanking You,

Yours truly, ¥ " pEL
For LOTUS ?DCDLAIE£{IMPAN\' LIMITED

/RAM SUBRAMANYA GANPATH

WHOLE TIME DIRECTOR -
DIN: - 02395478
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LOTUS CHOCOLATE COMPANY LIMITED
Tirgd,OFF: O.Ma- 8-2-556, 131 Floar, 18, 5umedha Estates, Puziolana Towers, Avenue-4, 5t.No.18d. Mo, 10, Banjara Hills, Hyderabad-34
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QGUARTER AND YEAR ENDED 31 51 MARCH 2020

[Rupees in Lakhs except Tor EPS

Cuartes Ended Cuarter Ended Quarter Ended Year pnded Year ended
5. Mo Paribgulars 31-March- 2020 Fl-December-H19 31-March-2019 F1-Mar-2020 FE-Mar-2019
|Audited] |Un-Audited] [Audited) [Audited) (Audited)
1 |ncome
) | Nk Sateinermt e R taTions 1,509.50 1,739.39 163171 6.586.80 B,568.58
[h] | Ctber Operating Inoome 5,40 187 847 14,35 704
Tolal income from operations 1,514.98 1,741.26 1,610.18 7,003, 16 5,575.52
I |Ewpenses
{a] |Costl o materiats consurned 1,334 04 1,747 34| 1.5%6.17 5 958,94 5 71474
{b} JPurchase of stock-in-trade . -
] Changes in inventanes of finlshed goods,
ook prmipenke A SC L T Th.61 [251.01) 310,67 HE.57 {134.17Y
] |d] _[Emplayes benelit expense £8.32 B 5192 245,53 30651
{e} |Finance Costs 11.03 218 1.4 19.59 1485
I8 | [N e S S R 16.20 16.20 16.20 64,50 E4.80
{f} |Other expenses 3360 157.90 181.13 524.62 547,89
Tatal expenses 1,51%.80 1,7 a0.00 1,536.15] 592644 6,454,680
3 Profit from operations before ather income and
exeeptional items {1-2) |14.82] 1.24 140 7672 120.93
4 |Other income . .
% Profit from ordinary activities before exceptional
iterns |3+4] |14.82} 1.74 74,03 16T L20.93 |
6 |Exceptional jexpenses)fintome | E - -
7 [Profit / [Loss) from ordinary acthvities before tax (7 14,82} 1.24 74.03 T6.72 120.93
B |Tas [expense)feredit {11.29] z 112.39) [11.29) 12.39
9 |met Profit / (Loss) from aedinary activities after tas [1.53] 1M 8642 BROY 133.32
10 |Extraprdinary items [net of tax expense | - ] |
11 |Met Profit / [Loss) for the period [11+ 12] 13.53] 1.24 BG.A2 BR.O1 133,32
1} |[Duher Comprehonsive Incame 0. 121 705 4,79 10.74]
13 |Total Comprehensive Income {7835 .47 §4.27 92.80 13258
14 |share {Profit/{loss) of associates - [
15 [mnard interest - [
16 |Paid-up equity share capltal 1,283.50 1.283.80 1.283.80 1.283.80) 1.263.80
{face value Rs. 104 )
171 |Earnings per share (before extragedinary ltema)
| of Rs,10/- each | {not annualised):
{a} Basic {003 0.0 .67 .69 1.04
[} Dituted {0.03) 001 b.E7 069 1.04
17,8 |Eamnings per share |aMer extragrdinary ltems)
[ of Rs,10/-each | (not annualised):
[a] Basic 0.03) 0.0l .67 .69 1.04
k) Dilated [0.03] 0.0l LG 063 1.04

Motes
1 The results of the Campany have been prepared In accordance with Indian Accounting Standards {Ind A5) prescribed under Section 133

af Companies Act, 2013 ['The Act'] read with the relevant rules issued thereunder and ather accounting principles generatly accepted In india
2 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Campany at their
meeting held on 26 th June, 2020

3. The Company has only one repartable segment viz, packaged Food, hence Segment Reporting as required under IND AS 108(0perating
Segment is not applicable)

4, The fipures Tor the quarter endid 31-Mar-2020 and 31-hMar- 3019 are the baiancing figures between the Audited figures in respect

of the full Financial year and the year to date figures up 1o the third quarter of respective financial year whichwer subjected 1o

Limited Review by the Statutory Auditors.

5. Deferred tax for the year ended 31st March, 2020 includes reversal of opening deferred tax liability due to reduction in tax fate

apalicable to the Company by Fnance Act [Wo, 1) 2019,

&. The results for the quarter ended 31 March 2020 are available on the BSE Ltd ['B5E') and on the the Company's website,
7, Figures of the previous period have been regrouped / reclassified wherever necessary, to make them comparatle,

For and on behalfl of beard of the din

manya Flam Ganpath

Place Hyderabad Whade Time Director
Date . 26.08 2020 DHM: 02385478
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Lotus Chocolate Company Ltd,
Balance Sheet as at 31.03.2020
Particulars As at 31.03.2020  |As at 31.03.2019
[Audited) (Audited)
A ASSETS
MNaon Current Assets
(1)|{a) Property, Plant and Equipmets 21,100,346 27,634,846
{b] Capital WIP 138,537 138,537
{c ) Investment Property . -
{d] Goodwill - -
{e ) Other Intangible Assets 78,870 78,870
{f} Intangible Assets under Development - -
(g} Biclogical Assets
b {h) Financial Assets
{i) Investments - -
{ii) Trade receivables 4,050,000 4,050,000
{iii} Loans & Deposits with Revenue Authorities B,564,332 4 459,869
{iv] Others - 7

i) Deferred tax assets [net) . -
) Other non-current assets - =
{2)|Current assets
{a) Inventories 90,033,000 101,106,000
{b] Financial Assets
1) Investments . -
{ii} Trade receivables 63,368,793 54,063,170

{iii} Cash and cash equivalents 15,138,818 5,019,381
TIwT BAnFk Dalances ouner tian (i} above . -

{v} Loans 2,936,738 1,872,798
{vi} Others 3,286,062 2,535,261

{c} Current Tax Assets (Net)
(d} Other current assets - -
Total Assets 208,745,496 210,962,732

B |EQUITY AND LIABILITIES
Equity
[a) Equity Share capital 202,346,490 202,346,490
(b) Other Equity [202,010,387)] __ (211,290,597)
TIABILITIES

{1}|Non-current liabilities
[a) Financial Liabilities
- (i} Barrowings 128,900,000 147,000,000
(i) Trade payables - -
[iii) Other financial liabilities = :
() Provisions 1,122,352 2,497,536
(c}) Deferred tax liabilities (Not) - -
(d) Other non-current liabilities
(2}| Current liabilities
{a) Financial Liabilities

(i} Borrowings 13,069,522 9,281,841
(i} Trade payables 59,904,078 §5,541,129
(iii) Other financial liabilities 1,278,778 1,866,309
{b) Other current liabilities 2,204,552 1,660,735

ic) Provisions

{d) Current Tax Liabilities (Net} E 5
{e) Deferred Tax Liabilitios 930,111 2,059,288
Total Equity and Liabilities 208,745,496 210,962,732

hoard of the
ompany Limite

For and on behalf
Lotus Cha

T "
rama% Ram Ganpath
Whole Time Director

DIN: 02385478

Place : Hyderabad
Date : 26-06-2020
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An (SO 220002005 Comtes Comary) Cash Flow Statement for the Half year ended March 31, 2020
For the Year ended For the Year ended
March 31, 2020 March 31, 2019
I Cash flows from operating activities
Profit before tax 7,672,115 12,091,294
Adjustments ta recancile profit before tox to net cosh flows:
Depreciation of tangible assets &, 480,000 6,480,000
Amaritsation of intangible assets / Non Cash expenses 54,500 -
Finance income [including fair value change in financial instruments =
Dividend income from mutuwal funds - -
Finance cests (lincluding fair value change in financial instruments) 1,958,658 1,489,705
Re-measurement lesses on defined banefit plans - -
Operating profit befare working capital changes 16,165,273 20,060,999
Changes in working capital:
Adjustment far {increase]/decrease in operating assets
¥ Trade receivables - Non current 4] .
Trade recelvables - current 694,377 8,160,560
Inventories 11,023,000 (13,433,000}
Loans - Nen current 12,104,463} 157,550
Loans - current {1.063,940) 1,458,830
Other financial assets - current -
Other assels - current [1.138,705) 1,868,017
Other assets - non current
Adjustment for {increase)/decrease in aperating liabilities
Trade payables 8,150,628 5,632,781
Other financial liabilities - current (587,531 {12,137 940)
Other current liabilities 543,817 -
Provisions
\Cash generated from operations 31,682,456 11,767,797
Interest Paid : s
Income taxes paid / Deffered taxes {1,129,177) 1,239,895
Met cash generated from/(used In} operating activities 30,553,279 13,007,692
Il. Cash flows from investing activities
Purchase of property, plant and equipment and inta ngibles (including
capital work in progress) (Investments in)/ redemption of bank deposits
[having original
maturity of more than three months) - net
Dividend received on mutual funds
| Interest received (finance income)
Met cash used in investing activities - =
I, Cash flows from financing activities
Share issue proceeds :
Proceeds from/{repayment of) leng-term borrowings, net (18,475 184) {18,516,881)
Proceeds from/{repayment of) shart-term borrawings, net
| Interest paid 11,958,658 {1,488,705)
Met cash provided by financing activities {20,433,842) (20,006,586)
|[Net increase [n cash and cash equivalents {11111 10,119 437 [6,998,854)
Cash and cash equivalents at the beginning of the year 5,019,381 12,018,275
Cash and cash equivalents at the end of the year (refer note below) 15,138,818 5,019,381
Naote:
Cash and cash equivalents comprise:
Cash on hand 86,400 115,916
Balances with banks: 15,062,418 4,903,455
15,138,818
For and on behalf of board of the dirg
Lotus Ehonoi?gmpany Limite
.,--"-F
-_—
_/’ﬁ;a/ nya Ram Ganpath
Place : Hyderabad Whale Time Director
Date ; 26-06-2020 DIN: 02395478
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Dwarakapuri Colony,
Panjagutta, Hyderabad-500 082

VDNR & ASSOCIATES 040-23358594, Fax : 040-40164431

Chartered Accountants devarapally.v@gmail.com
www.vdnr.in

/ 201, Dwaraka Avenue,

INDEPENDENT AUDITOR'’S REPORT

To The Members of Lotus Chocolate Company Limited
Report on the Audit of Standalone Financial Results
Opinion

We have audited the standalone annual financial results of Lotus Chocolate Company Limited
(hereinafter referred to as the “Company”) for the year ended March 31,2020 and the
standalone statement of assets and liabilities and the standalone statement of cash flows as at
and for the year ended on that date (together referred to as the “standalone financial results”),
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed under Section
133 of the Companies Act,2013 (the “Act”) and other accounting principles generally
accepted in India, of net profit and other comprehensive income of the Company for
the year ended March 31, 2020 and the standalone statement of assets and liabilities
and the standalone statement of cash flows as at and for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SA’s) specified under
section 143(10) of the Act and other applicable pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those SA’s are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.




Emphasis of Matter

We draw your attention to the standalone financial results which contains the uncertainties
and the management’s assessment of the financial impact due to lock-downs and other
restrictions and conditions related to the COVID-19 pandemic situation, for which a definitive
assessment of the impact in the subsequent period is highly dependent up on circumstances as
they evolve.

Our opinion is not modified in respect of this matter.
Board of Directors’ Responsibilities for the Standalone Financial Results

These Standalone financial results have been prepared on the basis of the standalone annual
IndAS financial statements. The Company’s Board of Directors are responsible for the
preparation and presentation of these standalone financial results that give a true and fair
view of the net profit and other comprehensive income and other financial information of the
Company and the standalone statement of assets and liabilities and the standalone statement
of cash flows in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the standalone financial results by the
Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibility for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
results.
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basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Conclude on the appropriateness o

structure and content of the standalone financial
and whether the standalone financial results
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presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
rt:guirements re}g\;arding independence, and to communicate with them all relationships and
other matters that may reasonab i

o eitis, st ot gyuards. ly be thought to bear on our independence, and where
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Other Matters

The Financial Results include the results for the quarter ended March 31, 2020 being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year.

The standalone annual financial results dealt with by this report have been prepared for the
express purpose of filing with BSE Limited. These results are based on and should be read
with the audited standalone Ind AS financial statements of the Company for the year ended
March 31, 2020 on which we issued an unmodified audit opinion vide our report dated June

26, 2020.

for VDNR & Associates
Chartered Accountants
Firm Registration No. 0112515

Vel%::;ra Reddy I)

Partner
Membership No. 028488

Hyderabad
June 26, 2020
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Declaration Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015

I, Vivekanand Narayan Prabhu, Chief Financial Officer of Lotus Chocolate Company Limited (CIN:
L15200TG1988PLCO09111) hereby declare that the Statutory Auditors of the Company, M/s. VDNR &
Associates, Statutory Auditors of the Company, have issued an Audit Report with Unmodified
Opinion on Annual Audited Financial Results of the Company for the Quarter and Year ended
31" March, 2020.

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with, vide Notification No. SEBI/LAD-NRO/
GN/2016-17/001 dated 25 May, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated
27" May, 2016.

Thanking You,

Yours Faithfully,
For Lotus Chocolate Company Limited

ViveKan Eran_.ran Prabhu
Chief ncial Officer
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